VoY olod 1Y Cuigus)l  ddiiaw

uyws slazdl ‘39""5 \.\_M:) c\;Lo [ G)IAia._wLMu
=3y Il 5l i 90 L ,Kon By b sl g el
6oy cald uye slos, ol - Clayioylgl (1
0,5 Ty 4% Jlo o s‘L" Slwge 65;;_..5,:)94_3
Slnwsgo il m2 Loy led j0 4 g 5bay el
03350 5 (Sids 8Lyl i b il cy9s
M U oyl s (g, LA closgs 50,50

Al axlge glonae

&Sw odl&wl LY 3 C«Jsb Q
Toolalwlsgw U

(Financial Repression) oJle g5 a0 00y (3] al LBl jo
ool Ggw Lo SSL 508 5 cesIle L)l 042>
(Captive) s )L g e sl yiso 4 ol Liel
b (295 slaailis (Soa cdgs con 3yl
slazdl Lad Loyl %00 By b sl occnl olnl o
8 oL Al Slaletar 5 035 (6395, 01
ol ol sl ohugds (s aili i
olscYgame Lol JS 5 Lol oljolo mpew a5
Yol M e g Lo o0 Jo¥o a alily SV
S 3105 0929 oo (o> Jo Enl Sy 55
i g sl alamsl U5 Lolis o sgg L]
50 el ailo G LIAS e s ol LT o e
OlFly oos b e ls ol Gl b
o)l aleys (g a5l (ca85k (il 1 uals
P LS .08 Al slall oSly A 5o
353 L Jlo il sLatBl S 51 5 Ll 5 5
ahliation L8 ay (e Ll ol oS el b s
Slddace ol glp (Ao e cowlond sgume
53 &8l5,0 3,13 0929 S5 (g5 3l S g
Lo )il plyiea cdgs (e Ll
oy sl U s il byl 0,5 55
wde Jlops a9 s S)p oS b plew 35
S g 093 GBS D ples I (S g8 Eeond
i adl ol o sl g eIl cunle o
Colae jo cdge adacs a5 ol el ol ,SCw
Sl (2l g gz 42483 Gajg )b o (Soaki
3 L oad 43S (i 53,595 £ 95 ol Ll
5 Sl ol G155 oo A4S Sl SueolisS
Obl S ale,s (gl (lbio L 05 5 g (6
gy (i (e L Soceaily 3 9 0 o5, )
POy (PR SN PANE ST RPUNINCK AR
e ol csles s Giew 5l g5 g Wl as e
Lol jmogdle 05 y5-a8 oLl gl 5Ll ,UT
Sl iz Gl L adss w0 aia
oolas cews 3l G lejen 5 (S0t Gd> 1 olile
S |y (58L5 slammn (Slle aeljo c0g 5 2oy e
bl 0 e 095 o 51 asdS gla Jlo 4
@ byge claclle Joe 5l adss QA Jlu o Ll
Slekaa 15 lez S9u (sl cplomms g b g 9y
55l a5 b syl JLo yo sae ol a8 a1,
oz Ladad IS ool U cdlala 00 iS00
s alyo JS LS o 181, 08 ol 0 aalss
Aol i 4 s b )35 A Sl 3 o
s b 250 355 dy g a4 ol iy ol
A5l G B9 Lol adelnay 1L 51 S ol
9= aalyS e o

ol 4y iz ouis 0BT 3, lg0 (58,5 a5 oLy
a3k Gy b s Cand

5l h05elS Sl oS ralS alaslseraler L
g lS o2 o bl s s s alS
oS gS aslo s 3L oy dyg, o8 Lol .l 00,5
S O3S g a5 i il glaeS 5 llee
SIS psboar ams e ol Loy slasdl iy iy
2y g hlatla by pad Saa b e L Ll
Pl S0 o ool 2, 00 sl ] 1933055,
SNolgeols Faw s Joleie Crons au ) 5L Cal
Sty QLGOI 245 W5y ) e, s

9 9ate )l gln )

OyS oy (KB y8)

Wdslogw 43 oty §os b yasLio GAS 4ad) €43 (puy9!

96 Jl colabil 4y Casad g H¥a (i3 )

35
3
25
2
5
1
0.5

0
o

DA A S N
G S
N N ™ B B W

N ,\’p Ny’ /\,’\ ’\‘O)
A 4
NN Ny NN

K I T N SR
¥ 58 5855 $ S
,e)'\r'\/’\r'\r'\/,:)'\r

e Sa S OS50 M —_i)}g;zi).:.).a

0Ll 2laai 39,9 ¢ oy o oS> (Slomem L2S
Slodalol jeai g (OIS glaaslowo b L 4y LBIL o8]
Sl (i gloadlse ;S5 ( ad g3gr0 Ny, 392
SBLS coliiwlegw 3959 5 ol slonl o aS
), 41835 59, (9zren (SLlugs g DDlelas oS 00
e S Sl Sl (g8 50 48 (g9 il oe
o L o o g s a5 s
09 ot ) UAT1 50 (Sgalredo sz slaw >

S s o8 ol
plomw Cead wSale Hlorw B0 G Lluls) 8
S5 iR S Bl a8 S8 glacs b
ol el b Sty oo oo Sty 5L |
S8l ook ol gaidS S laale,w ad g
QA atisl 5| L3648 55 Sy slaeS s ailools
oy 0aile Ly s slaS g, 4t
SLo)bl oSl 55095, L (Slgsren (9o
Sgao g, 92 g S (g9 € 90 | (AL &S Sl
U Jlo gt 15 g pbots i8S 2oyl 095
los S a2l ceadd o ol s Ve o
SV Fe 5l e SDlslae ()l SIS ()b 5
aS Jloa U Jlw glal 51 uyem )L o0, Like
oLad AN Jlu ;o Edlelee (5,1 JS duoyo O+ vgu>
ke 2 VY sgus 5o au 0S e anlicaas o
o0 gl s il 5 sl claade Gir 45
5L 9 Uy 3l o5l LT o5 )
oad ((HYs el an cows 4 cewd) gilaa
oo il aed ge plts el g el ol Ll
5 m33ae L L5 50 5 st sl

Qb S

9,8 e 5l 39l amlys v a8 glovas walyo Lol
Ol oleadass gosg lamil o 8)lge ol diz 2
‘5)}]0dacw105>5.4u")d’4‘;.uu|u\.al.ef|Lc‘«wul
PRI TRGREEPVENERASIWPIFY ) ) PWPSRTLY
009,94 33050 (UNIT) ¢ |3 Lo pn cloalgaslol
550 5Ll 3 i Sy 2, sl
Sy 009l Gl (sl (SR gje Dently 5o
Mo Jo il 4 ol 51 (i (s Bymio s et
St B ol Ly 3935 Ly o el 55 s
Loy ohlaele 5l gloas el (San aylo, i )14
sy b s s b & oLl il 2ol 5,5
orlaS b by B aeadalel ued ) o lig—S
Al asles Sipal g sl aez d stitie Zaleys 31
Gl P g slaliw sy oo i cnl by
o8 (g3)ael 55l5e 5111355, 5 (SOl 03y 09
Ban glode fyul, pale g )il o b Jolue bgoogs

A salss Bhoe KAk g gleex

Sglite (S b L S ol 5o Sl (o
aS e, Sl w4 pgo Bus 8LS gax )
093 glaadads gl ugm lejlw g g
25l ol sos HL ol Colgsys y aby as S
(ST 1238 L 6 59niS )0 05 20 Ol 4

oS (0 s oiygm L) S

Ak 39 s 90 49 (393 bt g3 s A
$39d 00 520

S oLl )s Gujss s 3 Jlose b
Y Y iy U S el Lol 48 el aslsl
IS ey |y gy aA e+ Ul gasly
316l 59y St dgu a8 Senl (anl - )5 o
Ay 109 ALDAS guslg eV e e 09 uSlh
Yo U o oialidl g JS e li (gao)o YO -
JLocSs o il slaplew 51455 1o el (ol
s |y a8 ey i g o LaliylS carsis
ool 3,5 Ll L G sl ol
59590 Sleles jo aS Conlogedo (ol 5l oy
o] glacie Loy €LASS 55, Logasa oo
Yz D) plosg Laas,e 23,5 g8 all )L
el 5l z9,> g 99w 003 JLiow glose
il 885 9,5k (Sl Slelw 0 o5 (g pal (ilosy,
0 255 o e g
35555 S lralr a (eiie e a5 0,
(A 4SS 59, 0 aaiwgols i)l 1o Ko 5l
Sylabse 12 VY 5l o 9 50 ladid a8 ()9 by
mogdle L0 Cewnd A Cewd 8,5 Ojgody Loy

wrmallSss a3 jo
S aeling s

bl gl poye colaiBl )3 p)55 5355, (Sl
Lol Sy 395 5lasl G b o 035,151
a2 oo dgwtrade Jg8au L Jlog Jg calisee
5 ol g Hoadlis ol L 3l sl Jlu jo
IS5 gl Bl g Lag Sl (695 99,
Baes g 00 a8 ((SOb i) (Jo 5Bk 5o Jos
08 B Sed plys | lalgls s Sy Wiz
el gt plaislas oo Lol oygl o s
55 mlany 10 9 (Wgd) )l 3lEpas a8
i B sl Lo jo aS gyebas sas o YU
.)L?u‘ O9= as M‘OO}; L.EQLJ) dLE)YD 9 Laasls
008 S Jgaio glaieS oL goladl g e
Ll M}fsﬂ )|)_5 HYQQ)B& L:b\g.u o l_:..\_nba.:
S Ao (puyg )0 ‘5)|\.\§=\.\La)_m UA_M:ASL.A‘ LA_AIQ‘)Q
.[g._ilooy Q" VY Lg‘owoﬁ} by b VALY
tsl Bas 5 et jme (0l 8,518 a3 y90
Sy 53l 5 08 S SeS gl TS
bl e (oS, b a e sl gl (Suaks
QL.AJ‘GIQ_...A)Q ‘_g)lh\fmu)_mj ‘5)9"03_.44)&‘54@
OLIS aslers) 9,5 mhans )5 cslin (o3l a9
Jol Gace Lal calesye oS S8 (o Aud> g 9,5
O oyl )80 adasd 5 81 ¢ g0y 090> U
oS St (Yad 5> au4S o9 bayald dme
POy (Bl o9 alalyS g 0390 (5jlg Lol 5o
g oad il aleyw )bl 4 095 glaalew L
P35 5)hL o Lecadd (iolidl s lacSsd 590
N St SUPORTRNC S YRS
@35k egylpah s s JUE a39)95 o JUL (6,503
Gl P 9 JH an Camd Gy 5l e
00S Al aidS JLwcSs )0 S I s s
EWR KV BN CIV S RW SNy S GV X e
Sl badpe uys 41 an (09,9 (i) yuie
A edand (Sianly g ool 51505,0 asslsl o Ll
Sl gladdge cpgs Bua Lol .aiS o loy pgo Bun
slglodas (isu lawgias g odgs lhwgiasas
a5 L8 cdacs ge alimd e U 1054 le,
el ools IS L o 1y (e sl g
555 o SHLE! 0,8 L i 3l
93108 loplems o5 5 (Ll o Lall as anly)
Syt xS Ltz b OhlaSislins s
5o B ole LSiis ccel aylo s 1L 8l
&lrh (e G as wload s L 5l peaess
03y91 3929 3] 205l Ylad g colaiBl Ll lS
L, alidl Kok colas g, a8 ale
@ g i 3L el o S e ol 58
sl s e Bl L S5 adsl slaasye
grlye s ol $o,b 51 ISl Ledb|

~
LJ

> SO blgocdgo

s e (Sl iz gl (22,510 5 e
slepliwas,e oz olacuslow U)o &dlg)0 . 0l
2 s Sl plewadye s S glacs, b
Slaal b ol sl b S5l siejLs LETF LG
(i e sty sy b e el
Caledys S iz |y (g0 lebes 5o VO« ¢ (Sipadi 5l
sl sl pacayaz gl S o osalin bl
(Dlelan e 555 b oS wiloagley s Ly
2z G5,k S Baas L SL il
Je gl il o LBLI S az 90,5 (LIS agle s
Jlos 95 e B a5 4 T Dol g li o 5L
95429 Sl s ailo, o [iLLASSS o )5 iy
259 o el oloialiod G 348 gt

S (9,8 (o S0 glalax

?.A.’Sgsn o9 ) ‘_;Io.:L{:.‘;.wle\gc;.J,:
slecS sase sl sbaalsq Jloazsg 5l o
el odel Al8lam Ladw olgicds Gujer yo Sgo
Slekee 1520+ 5l Amoa B (g5)aslp o5 (g)5by
S50 s Sl g (g0, Lbie 132 F A« ) S 510l )0
sladss oS Sl oo aidlaol cavs 4 ale

A CpudaS A e gjle clad 1o g wliw
Celigipms s y92 59 ()5 oy Coligiyus Clil
w)s LSJLA u_:Lw.M;ye ubl»\feaﬂw J,d Jsta
gy 0ols laie

slo Iy sty 5 05 556
A_JLG‘)-HB oalo Hla uow L)_" ) 1(ULL~M).9D
alie g y0 dylepun s [l DS o yan (0 8,5
el oo;d.a.lml)s,us_:w’awsb

Sl Cond 9 (515 (35,1 o IS4 4295 L
S8y 4z il 50 352 g0 Sple—w I (—iis
£3y5 3Ll Blgi o0 oy Y3k s S Uyhas (sl
alyalepus )b jo 09250 Sl G55 cad ol Sy
3 a0 )15 Ladg, ALl Lol ol et o oo
Rl SIS )| S o i bgans,s
PS5 ol ol & izl palazd aple— 5l (g lomn 5o
9 QUOTE (VL0 (il (i aslol . oy o0
) 2ol wlsi oo LS, b ceslials (233l (lojo
3 g asilo)lr glp J 01550 Bk g9yt
oLl glaciliw Wl (2lad iz el se2g 4y

Sl

TP TR

6 4350 LolS
Slaidl iy 5

25 4 Ll L il g oo ol ol 50 ¢ 553505355 g oLuaBl
9 (2l o L | (S g 5 Suiind 0 4 b L Lol aes
Sl S a3l Ll il L Slos, el o g oo—til
Losslcamal L 1925 S5 gobuatBl Sobloangs e 0 o3
Sl B Lo s (golal il S g Slalllas bog e
il golyr 9Lo)gdS )3 (59l9aST ) (e glanslie B
Slarel> 10 (G55)6ST dy psyiws j38 2 ¢ ool L. bls
o3liiul g G3lySS L (QLdl (g S o ¢ Snta 515 Oyl s Ll
S dedrale SKiBldnags e cdisl ;i po e sl langs o 5|
rhEpege (Rl Olpion orati LB goolu Jlio by ol SV
Aeples obay e 5L L84y Ve ans Jol ded oylalgio 51 ST1.0,5
e g eyt 4 SIS s g olyad il 5505355 399 45 5]
AL S el gl g e ces Il 2L
09,1 Sl 088 (W8, )18 (59,8 (oyee )3 (o Sy
ezl Joboas (s g ol g dits axlge g5 JLii wlly
S oo pals aSi s pl g po e sladiel 5l g (S 400 e 0
Sy aipeaSe (Al atilsolen Al muass gol) oS oS
ows SG L 5,8 oo (6l Lyt ol e 04al5 g ) S a3
(59,995 oK S a8 (93 Tl ()0 )92 ho (59,095
ey 19cl )._\_n> el/..a_mu.abs g_:)lfp.._w l;A_M._vlJm)a L5L°
solai_wl elj,.o.kﬂ;) ASA.\.) ulysAI)gs_mS).ms)g).n‘ LJ.:J.)
rraxd s SlbLa)l Gisy 1o a5 cilys ¢lei oo (Soluway 0SS
it 9)dug) aBLidnngd glanola b )8 s a0 g ol e 4l

3 oo drngd | 1 (39S

S35 S berad i ils A
Rl bk pul o lacdss g p0ye )b Jobys o)lgen
a3 i dS (Sley WIS (o0 9035 Cillre by (35S
Slgilaz ¢ 1i5e) 3)98 (6508 (197 (9313100 o0yt 59l
Sy laz a3l )l 99,09 g Saa b L si S Jxio
Oy Pl (Ol (le g i5e) Oy jouz (2358w,
slopb ol 3l o)l 5 (o)l (S iU SLSE gl ¢ o)
3850 (S5 58 sonlae Y gt 9o aS Wis  Sleladlaycass Li]
e tings arlge S yite JStin b lgdT dad Lol cciunsl o0 Lo
S Yoo el it iy 55 5l ey y2 40! silK0n
(s o5y alo) 10 45 (G013l 250 g ey oS 53505355
oo 3l Jelie plimlo g ol asloyus crainds S e Joiioo
Jeloas poyepgas o (L3985 g aylayes (518, 0ud il 5 208 2alS
Oyde Ghgy (SSale daziyd eSSl walys alocassl oy
STbablie as g ¢y e g, s il slydlatsjlsas’ il
9 R Smio pas 4 (55)9laS pac (oliye Lol wlauls
layl o (ooS sl oae g ol Joy DLl (55l &y Jinio e
ol s 3l )5 I e s 5l g b g Ceriin o 5
oolaiBl a4y 59 0l Lol cloaids ) paite oo 8131 51 golj ouc oS
o) Olie 5 Oloz aliangs (loygdS o Jiaio 5| AL

URSRVIC GTPRYOY

w5 ) (2l (G59eSS Liws & STaS oo S culilewr )b
999550 )32 559, 0Vl (g (69l Sy g0y Ll b
S g0 055 sl ) QU g sl Glale (39,5 @ o2 Lo
oo 75l 9 (S59dgaSS ) 198 Sy Ll Lo 5l 9.5 e U
395 codolpad )L eags ool 10 S0 ¢ colaidl drwgs o ol
Slos (6918 S8l e 08 g ) glrar g 00,5 g )0,
5 iy a0 4yl g g (S0 oty o lolyer goa o
fuS &S > (golaidl aswgs

S50 51z ,UA

Al pghaeaiins 5leiSL Jlazr Lo lacdsssp,e w9l
Lo il ¢ oxbans S5 Jlio gl 6ipeSs oy ety
oboielsrs Jluzms oy | 5uSledS b g5elsiST L LSSl
il (s s Ild 4y o508 ol i o a3y
S50 amgn o Loguas oS gilws dali |y o3l (So58 jeam
03,5 BLlesZ; il G UsyS oms e Olm Lol
Sl Lo & (Sl et 50 L3151 paS sue &SI JLo
P 2al) anS B, CS LB L i)l 1S Jore 5o b g
(S 0395 S5k 0 lialyd Jgiin S8 Le Jlzmd plsay
nSabnenS 35l Jeline asSl 55 lee i d oy 51 i
00l 55,555l leaal}s e dyyzxie gloss gl (5l 5L
ol 5005 Sl 2om ey bt 5l 45 g e
ol p MlS o5

9 51y SgenS b il g (55593 31 oolw 03litol (prats
o Sl ly 5 098 g0 pogeat i drugidyoxie aS Sl
pdLlacdgo g oyl Jlisw |y drel> a8 ¢ poguas Gion o,

(sogar iy glplad (LiliS by s e j3 (LANS
&l (Kily 3,565 (Ol 8l o2 placaiis ||
lep 51 60k Olie o bl ey slal (40,5 SzoS ¢ cabo
gl go Meaoytn g Mgl S (pogeat i ooliiul gl
w253 (5399355 ae) )3 (o) SgcenS a cgam sla 415 )0
lelintains o JSal cadlas g sl olamdlonias coloy
e 51 s rn slopl oai 50 5 03y Loy ol Jlsiz oS

)



